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The recent interest in the development processes of BRIC countries (Brazil, Russia, India and China) has
been triggered by their high growth performance, but their political and social backgrounds are entirely
different. This book traces the economic history of BRIC countries to understand their economic and social
institutions. The only common theme in this growth story is the high levels of income disparities and poverty
that are observed even during the high growth decades. In order to understand the interaction between
economic growth, income inequality and poverty, the book develops a theoretical framework that
incorporates a mechanism of uniform income transfers in a growth model, where economic growth is the
result of accumulation. Income transfer mechanism operates in all countries in the form of a progressive
taxation system, pension funds, government's anti-poverty programs, employment guarantee schemes, land
reforms, etc. It is not necessarily true that such income transfers would invariably reduce growth rates. The
relationship between economic growth and income inequality depends on certain initial conditions. For
instance, if the initial distribution of income is fairly unequal, growth induces greater equality. On the other
hand, at high levels of per capita incomes, growth may raise inequality if the initial level of inequality is not
very high. This brings a new dimension in the “inverted-U hypothesis.” Based on econometric modeling of
growth-inequality nexus, the book examines the patterns of growth and economic disparities in BRIC
countries over long periods of time, including the recent high growth phase. Two inequality measures
applied in this study are Gini Coefficient and Theil's entropy measures, depending on data availability.
Attempts have been made to identify the sources of inequality and the role of initial conditions in
determining the patterns of development. Each country's experience is unique, but the theoretical model goes
a long way to explain their growth-inequality experience.
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From reader reviews:

Michelle Seidl:

Book is definitely written, printed, or created for everything. You can realize everything you want by a e-
book. Book has a different type. As we know that book is important factor to bring us around the world. Next
to that you can your reading proficiency was fluently. A reserve Economic Growth and Income Disparity in
BRIC:Theory and Empirical Evidence will make you to be smarter. You can feel considerably more
confidence if you can know about every thing. But some of you think which open or reading the book make
you bored. It is far from make you fun. Why they may be thought like that? Have you trying to find best
book or ideal book with you?

Lillie Stein:

This book untitled Economic Growth and Income Disparity in BRIC:Theory and Empirical Evidence to be
one of several books which best seller in this year, this is because when you read this e-book you can get a
lot of benefit on it. You will easily to buy that book in the book shop or you can order it by way of online.
The publisher on this book sells the e-book too. It makes you easier to read this book, since you can read this
book in your Touch screen phone. So there is no reason to you to past this book from your list.

Edward Trotta:

The reason? Because this Economic Growth and Income Disparity in BRIC:Theory and Empirical Evidence
is an unordinary book that the inside of the e-book waiting for you to snap the idea but latter it will shock
you with the secret that inside. Reading this book adjacent to it was fantastic author who have write the book
in such incredible way makes the content interior easier to understand, entertaining method but still convey
the meaning thoroughly. So , it is good for you because of not hesitating having this ever again or you going
to regret it. This amazing book will give you a lot of positive aspects than the other book get such as help
improving your skill and your critical thinking way. So , still want to hold off having that book? If I ended up
you I will go to the book store hurriedly.

Tammy Dorris:

With this era which is the greater man or who has ability to do something more are more precious than other.
Do you want to become considered one of it? It is just simple approach to have that. What you must do is
just spending your time very little but quite enough to have a look at some books. One of several books in
the top collection in your reading list is Economic Growth and Income Disparity in BRIC:Theory and
Empirical Evidence. This book that is certainly qualified as The Hungry Mountains can get you closer in
becoming precious person. By looking upward and review this reserve you can get many advantages.
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