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Investors have too often extrapolated from recent experience. In the 1950s, who but the most rampant
optimist would have dreamt that over the next fifty years the real return on equities would be 9% per year?
Yet this is what happened in the U.S. stock market. The optimists triumphed. However, as Don Marquis
observed, an optimist is someone who never had much experience. The authors of this book extend our
experience across regions and across time. They present a comprehensive and consistent analysis of
investment returns for equities, bonds, bills, currencies and inflation, spanning sixteen countries, from the
end of the nineteenth century to the beginning of the twenty-first. This is achieved in a clear and simple way,
with over 130 color diagrams that make comparison easy.

Crucially, the authors analyze total returns, including reinvested income. They show that some historical
indexes overstate long-term performance because they are contaminated by survivorship bias and that long-
term stock returns are in most countries seriously overestimated, due to a focus on periods that with
hindsight are known to have been successful.

The book also provides the first comprehensive evidence on the long-term equity risk premium--the reward
for bearing the risk of common stocks. The authors reveal whether the United States and United Kingdom
have had unusually high stock market returns compared to other countries. The book covers the U.S., the
U.K., Japan, France, Germany, Canada, Italy, Spain, Switzerland, Australia, the Netherlands, Sweden,
Belgium, Ireland, Denmark, and South Africa.

Triumph of the Optimists is required reading for investment professionals, financial economists, and
investors. It will be the definitive reference in the field and consulted for years to come.
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From reader reviews:

Carol McElroy:

The book Triumph of the Optimists: 101 Years of Global Investment Returns can give more knowledge and
also the precise product information about everything you want. Why then must we leave a good thing like a
book Triumph of the Optimists: 101 Years of Global Investment Returns? Some of you have a different
opinion about publication. But one aim this book can give many facts for us. It is absolutely correct. Right
now, try to closer along with your book. Knowledge or details that you take for that, you are able to give for
each other; you are able to share all of these. Book Triumph of the Optimists: 101 Years of Global
Investment Returns has simple shape however you know: it has great and big function for you. You can look
the enormous world by available and read a reserve. So it is very wonderful.

Arthur McLaurin:

In this 21st one hundred year, people become competitive in every single way. By being competitive
currently, people have do something to make these people survives, being in the middle of typically the
crowded place and notice by simply surrounding. One thing that often many people have underestimated this
for a while is reading. That's why, by reading a e-book your ability to survive enhance then having chance to
stand than other is high. In your case who want to start reading the book, we give you this specific Triumph
of the Optimists: 101 Years of Global Investment Returns book as beginner and daily reading publication.
Why, because this book is greater than just a book.

Daniel Martin:

Beside this kind of Triumph of the Optimists: 101 Years of Global Investment Returns in your phone, it
might give you a way to get nearer to the new knowledge or details. The information and the knowledge you
are going to got here is fresh in the oven so don't become worry if you feel like an outdated people live in
narrow town. It is good thing to have Triumph of the Optimists: 101 Years of Global Investment Returns
because this book offers for you readable information. Do you often have book but you rarely get what it's
about. Oh come on, that will not happen if you have this in the hand. The Enjoyable set up here cannot be
questionable, such as treasuring beautiful island. Use you still want to miss that? Find this book in addition
to read it from today!

Shari Villa:

As we know that book is essential thing to add our information for everything. By a guide we can know
everything we wish. A book is a group of written, printed, illustrated or blank sheet. Every year had been
exactly added. This reserve Triumph of the Optimists: 101 Years of Global Investment Returns was filled in
relation to science. Spend your time to add your knowledge about your science competence. Some people
has different feel when they reading any book. If you know how big selling point of a book, you can feel
enjoy to read a publication. In the modern era like currently, many ways to get book that you wanted.
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