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Traditional public finance provides a powerful framework for policy analysis, but it relies on amodel of
human behavior that the new science of behavioral economicsincreasingly callsinto question. In Policy and
Choice economists William Congdon, Jeffrey Kling, and Sendhil Mullainathan argue that public finance not
only can incorporate many lessons of behavioral economics but also can serve as a solid foundation from
which to apply insights from psychology to questions of economic policy.

The authors revisit the core questions of public finance, armed with aricher perspective on human behavior.
They do not merely apply findings from psychology to specific economic problems; instead, they explore
how psychological factors actually reshape core concepts in public finance such as moral hazard, deadweight
loss, and incentives.

Part one sets the stage for integrating behavioral economics into public finance by interpreting the evidence
from psychology and developing a framework for applying it to questions in public finance. In part two, the
authors apply that framework to specific topicsin public finance, including social insurance, externalities
and public goods, income support and redistribution, and taxation.

In doing so, the authors build a unified analytical approach that encompasses both traditional policy levers,
such as taxes and subsidies, and more psychologically informed instruments. The net result of thisinnovative
approach is afully behavioral public finance, an integration of psychology and the economics of the public
sector that is explicit, systematic, rigorous, and realistic.
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From reader reviews:
Elizabeth Ashton:

Spent afree time and energy to be fun activity to do! A lot of people spent their sparetime with their family,
or their very own friends. Usually they accomplishing activity like watching television, gonna beach, or
picnic inside park. They actually doing same thing every week. Do you feel it? Do you need to something
different to fill your own free time/ holiday? Could be reading a book might be option to fill your totally free
time/ holiday. The first thing you will ask may be what kinds of guide that you should read. If you want to
try out look for book, may be the book untitled Policy and Choice: Public Finance through the Lens of
Behavioral Economics can be excellent book to read. May be it could be best activity to you.

Jeremy Gable:

A lot of people always spent their free time to vacation or perhaps go to the outside with them household or
their friend. Did you know? Many alot of people spent these people free time just watching TV, or maybe
playing video games all day long. In order to try to find a new activity thisislook different you can read the
book. It isrealy fun to suit your needs. If you enjoy the book you read you can spent the whole day to
reading a guide. The book Policy and Choice: Public Finance through the Lens of Behavioral Economicsit is
extremely good to read. There are alot of those who recommended this book. These people were enjoying
reading this book. If you did not have enough space to devel op this book you can buy often the e-book. Y ou
can mOore quickly to read this book from your smart phone. The price is not to cover but this book features
high quality.

Robert Higby:

Y ou can spend your free time to see this book this e-book. This Policy and Choice: Public Finance through
the Lens of Behavioral Economicsis simple to bring you can read it in the park your car, in the beach, train
along with soon. If you did not have got much space to bring often the printed book, you can buy typically

the e-book. It is make you much easier to read it. Y ou can save often the book in your smart phone. And so
there are alot of benefits that you will get when one buys this book.

Robin Bone:

Aswe know that book isimportant thing to add our knowledge for everything. By a book we can know
everything we really wish for. A book isapair of written, printed, illustrated as well as blank sheet. Every
year was exactly added. This publication Policy and Choice: Public Finance through the Lens of Behavioral
Economics was filled with regards to science. Spend your free time to add your knowledge about your
scientific research competence. Some people has diverse feel when they reading a new book. If you know
how big selling point of abook, you can sense enjoy to read areserve. In the modern eralike at this point,
many ways to get book that you simply wanted.
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